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That, together wath. and 10 addition to, the monthly payments of principal and interest payable under the

terms of the nate secured heteby. he w1l pav to the Mortgagee. on the fust day of each month until the saud note
15 fully pad, the following sums

Pt An amount saflicent o peesonde the holder hereof aath fend< o pay the next soffpagde insurance peemum of thes instey-
rmanl and the ot secured horehy are insured

gt w monthly charge un T of o mortgepe insutance peeraum) af they are
Foeld by the Seoratary 7 1

derny amed Pebien Degel gomear | as f10 oA~

D oand so Long as ot note f vien dat aied thes anstrument are nsured o are rensured ynder the provisions of the
Natenal Hoousing At an e unt ~affioent 1o ace wmulate an the hands of the hotder cne (1) month pros to sts due
dater the wnnual soelpape 1nurance pdetact . 1 anler to prosude such holder with funds to pay such premium (o the

Secretany of Housing wnd Utban Deseloprent pursgant to the Notinnal Housing Act, as amended, andapplicable
Reyalatias thereunder, or

10 BE wnd a0 Dong as wasd nete o even dats oanid thes instrument are heldd 13 the Sesvrotary of Housing snd  Urban De-

veloprens o maonthly vharnge un bivn o o mortpaye Insurance premium) Aahich shall he an an wrmount equal ts one-

taclfth «F 12) of e half 5,0 per ventum of the sverape utstaning Balance due on the pote computed Aathout takang

1t a0 sunt delinquencies o prepay ments,

tht A sum wqual 1o the prognd renats, oif any. acat due, plus the prenagums that will aext tecome due and payable on policies
of fire and other hazant iasurance covening the mortgayed property. plut taxes and assessments nenl Jue on the morygaged
Propertly (ull ax catimated by the Mortgagee) less all sums slieady pand therefor divided by the number of mouths toelapse
hefore one t month peror 1o the date when such wronnd rents, premosns, taves, amd assessments wiall become delinguent,
3uch sums e he held by Marpagee o trust to pay satd ground renats, preranms, taxes. and special assessments; and

for AN payrents meatooaed in the tao preceding subsevtions of this paragraph and all puyments to he made under the note
sevured hereby shall be widded together and the aggrepate amount theredf shatl be pad by the Mortgagor each month in a
single payment to be applied by the Mortgagee to the Eoibowing items in the onder set forth:

() precuium charges under the contract of insurance aith the Secretary of Housing and Urtban Development, or maonthly
charge Gin liew of rurtgade mnsurance premium), @3 the case may be,
(N taxes, special assessments, fire and vther harard insurance preminms,
(LI} interest on the note secured heeeby; amd

iV amortirateon of the pancaipal of saud note.

Any deficiency in the amauat of any such aggregate monthly payment, shall, unless made good by the Moctgagzor proe to
the duc date af the next such pasment, constifute an event of default under this mastgage. The Mortgagee may collect a
Hlate charye® mot o etveed Tws cents (201 far cach Jollar (81) of each payment more than [ifteen (I5) days in arrears to

Touer the exira vapense tavoived in handing Jelinguent payments.

3. 1€ the tocal of the paymeats made by the Mortgagoce under (b) of pazagraph 2 preceding shall exceed che amount of pay-
ments actually made by the Mostgagee for taxes or assessments oc insusince premiums, as the case may be, such excess, at the
option of the Moctgagee. shull be credited on subsequent paymeats to be made by the Mortgagor, or refunded to the Mortgagor.
If, however. the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become due and payable. then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of such
toRes, assessments, of iasutance premiums shall be duc. "If al any time the Moctgagor shallteader to the Mortgagee,
in accosdance sath the prozisions of the note secured keredy. full payment of the entite 1ndebtedaess represented
theredy, the Moctgagee shalfl. in computiag the ameunt of such indebtedness, credit to the account of the Moetgagor
all payments made under the provisions of /it of paragraph 2 heweof which the Montgagee has not become obligated
to pay to the Secretary of Housing and Urbon Development. and aay balance remaining in the funds accumulated
under the peosisions of F3) of paragraph 2 heteof. If there shall be a default under any of the provisions of this
moctgage resclting in o public sale of the premises covered hereby, or if the property is otherwise acquired after
defauit, the Mottgagee shall apply. at the time of the commencement of such poceedings, or at the time the property
is otherrise acquited, the balance then remaimng in the funds accumulated under ¢4 of paragraph 2 preceding, as
a credit aganst the amount of peincipal then remawning unpaid under the note secured hereby,. and shall properly
adjust aany poayments which shall have been made under fus of paragraph 2

4. That he =il pay 2ll taxes, assessments. water rates. and other governmental or municipal charges. fines,
oc empositioas, foe which provision has not been made hetembefoce, and in default thereof the Mosrtgagee may pay
the same. and that he webl peomprly deliver the official receipts therefoc to the Woctgagee. If the Moctgagor fails
to make aay pasments peovided fuc in this section or any other pavments for taxes, assesaments. ot the like, the
Uoctgagee may pay the same, and wllsums so paid shall bear intetest at the rate set focthinthe note secured hereby
from the date of such advance and sholl ber sevured by this moctgage.

3 That ke wll keep the premises in as good onder aad cuadition as they are now aad will not commit o per-
mit any waste therevl. reasacable wear and tear excepted.

6. Taa? he wll keep the imperovenents now exishing oc heteafter erected oa the moctgaged property iasurzed as
may be requiredd from time to Lime by the Mortgagew aganst [oss by fice and other hazards, casuaities and contin-
gencies 1 sool ameaunis and for such periods as may be cequrred by the Moctgagee and will pay peomptly. uben
dwe, aay premiuns o such msorance proviswon foc pasment of ahick has not been made hereinbefore. All insur-
aoce shall Be cornted im compunies appeoved By the Maxigagee and the polictes aad renexals theceof shall be held
by the Wxtgegee and Rave altached theteto [oss pasable clauses in favor of and in form acceptable to the Moct-
gagee. In evenl of loss Mocigagor wrif ive immediate notice by mail to the Nottgogee. who may make peoof of
loss tf ot made peomptly by Moctgagos, wd each 1nsurence cuompany coacerned is heceby authotized and directed
to make pasment {oe such loss dizectly to the Moeigagee rstead of to the Mocigagoe and Moctgagee jointly, aad the
imsuzance procewds, oc any part thereof, may be applied by the Moctgagee at its optioa either to the reduction of
the indebtadaess hereby sevured oe to the restocation o repair of the propetty damaged. In event of foceclosure of
this moctgage o¢ other trensfer of title to the Moctgaged property 1 extingashnent of the indebledness secured
Bereby, all right. Uitie und aterest of the Mocgegoe i and to aay 1nsseace pobicies then o foece stoll pass to
the puICldser Or ganlee

7. That Be fetedy assigns il the rents. tssaes, end peofils of the mortgaged premises froamr amd after any de-
faul: hereunder. und shoald legal peocendiags be iastituted pussuant to thic iastiument, then the Muoctgagee shall
have the right to Beve a receiner appointed of the tents. 1ssues, aad peolits, who, after deducting allcharges and
expenses attending such peoceadings wund the execulon of his trust as receisern. shall apply the residue of the
rents, issuwes, and peofits, towurd the poyment of the dedl secured Rereby

$. That if the premises, of 3ay pert thervof, be condenned under uny poxer of eninent domain, o5 acquired for
a public use, the danages, proceeds, und the coasvivieton o7 such wcquistioen, o the extent of the full azosat of
indebtedzess upon this morgege, sad the aote secured Beredy earataiag uapard, are heredy assigaed by the Mortgagor
W the Mortgugee exd shall be pard focthaath 2o the Mortgagee to de upplied by 1t va uccount of the 1ndedtedaess se-
cuted Resedyw, whotker dye or oot
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